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liso Viejo, Calif. (Vocus) - As the market for distressed residential property finally 
begins to break loose, two of Southern California's savviest real-estate 
entrepreneurs are ready to acquire distressed residential land in anticipation of a 
housing recovery. 

Tom Banks and Jason Perrin, co-founders and principals of Greencrossing Real 
Estate Companies, built their reputations as leaders of the go-to teams that helped 
Lennar Corp. acquire prime land holdings, attract joint venture capital and ride the 
wave of the last residential real-estate boom in California's Inland Empire. 

Banks and Perrin left Lennar in 2006 to start their own company. To date, much of 
their work at Greencrossing has centered on consulting to land owners and financial 
institutions helping them dig out from the historic housing collapse and positioning 
them for the future. Now they see properties beginning to move and feel the timing 
is right to re-enter the market. 

"Clearly there's enough evidence locally and nationally that the residential real 
estate market is at or near the bottom," Perrin said. "Now we feel like it's a critical 
striking time for a company like us. We have a strong track record and we think now 
is the time to attract capital to this sector and our company." 

Over the past few months there has been a change in the market pointing toward a 
housing bottom. Certain national housing data such as Standard & Poor's Case-
Shiller index show price stabilization as prices rose in all 20 major U.S. markets 
surveyed and posted their biggest monthly gains in almost four years. Additionally, 
over the past five months, housing starts and new home sales have remained flat to 
slightly higher after declining for three and a half years. Major public homebuilders 
are seeing a similar change. Their outlook in their most recent quarterly earnings 
releases has been more positive with greater visibility. 

Land brokers are starting to see a significant increase in deal flow, quality of deals, 
and number of offers for a prospective sale. In some instances, some properties are 
generating in excess of fifteen offers from qualified buyers including public home 
builders which have been completely out of the land market for years. 

"There is a limited window of opportunity that is opening right now," Banks said. 
"Investors, builders and developers need to be making moves in the land market 
now to be in position to capitalize on the housing turnaround that is just on the 
horizon." 

Over the last couple of years, major sources of investment capital like Wall Street, 
private equity and hedge funds were going nowhere near the residential real estate 
and land sector. Now they're seeing the same trends Banks and Perrin have spotted 
- and they're looking to get back in. 
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